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The Price Cap Coalition
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Australia / NZ / New Zealand / EU / Japan / UK / US
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Sanction and enforcement
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Aim to reduce Russian energy income
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Ensure supply is not restricted
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Emergence of the D3
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Emergence of Dark Fleet as a response to

sanctions \
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Bypassing sanctions and maintaining trade of
Russian oil and products
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Reduces the effectiveness of sanctions R a8 ¢ 1 | | 5 |8 ‘5('-_-‘.
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En\iironmental risks
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Importance of Blue Cards
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Effect of sanctions
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Implications . ‘
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Risk to the Blue Card system
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Credibility of international conventions
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Use of Unconventional Insurers
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Increase use of less reputable, unconventional insurers
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Bl\ue Cards to the Dark Fleet
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Inadequate financial security
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Failure to meet obligations
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Recent Collisionincidents involving Dark Fleettankers
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Recentarrests in Oslo, fraudulent Blue Card
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Hafnia Nile collisionthe dark fleetvessel Ceres|
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Detention of the tanker Eagle S by Finnish authorities
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Sale of ageing tankers to Russia’s dark fleet
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False flagging practices
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Maritime fraud issues
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Older ships are part of the Dark Fleet
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Difficulty in enforcing standards on ageing by o = *
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United Nations Convention on the Law of the Sea
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Enforcement challenges
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Rights of innocent passage
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Limitations in policing the Dark Fleet
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Adapt or supplement the UN Convention on the Law
of the Sea for better enforcement?
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Conclusion
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Need for stronger international cooperation
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Importance of regulatory measures
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Innovative solutions needed
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&ln your corner.
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